
Track, Match and Treat:  
DRP® is a sophisticated proprietary diagnostic 
platform matching drugs to optimal patient 
groups based on individual gene expression 
that enables treatment of only high likelihood 
responders. It tracks the individual cancer 
to identify its unique characteristics. For this 
Oncology Venture utilizes a systems biology 
technology that allows doctors to better pre-
dict how a specific tumour in a single patient 
will respond to a cancer drug.

Once a new drug is on the market, the DRP® 
can be used to identify just those patients who 
have the highest likelihood to benefit from the 
treatment.
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ORG. STRUCTURE

COMPANY RELATIONSHIPS
Oncology Venture A/S has initiated impor-
tant strategic collaborations with two leading 
cancer corporative groups. NOGGO (Nord-
Ost- deutsche Gesellschaft für Gynäkologische 
Onkologie) assembles more than 700 health 
professionals engaged in improving women’s 
health in Germany. DBCG (Danish Breast Can

FINANCIAL SUMMARY
Summary of Financial Statements for Oncology Venture

BUSINESS MODEL
Oncology Venture’s value deliveries can be di-
vided into two significant services: DRP® and 
PRP® (Patient Response Prediction). The DRP® 
focuses on drug development whereas the 
PRP® focuses on the patients’ perspective and 
choice of treatment. Both approaches are deri-
ved from the DRP® Platform.

The strategy for value creation based on the 
DRP® can be explained in the following four 
steps:
Step1: Identifying drug candidates with hidden  
            potential
Step2:  In-licensing of drug candidates with  
            clear signals of efficacy and favourable  
            safety profiles 
Step3: Focused further development by  
            Oncology Venture
Step4: Out-licensing deals with significant  
            revenue potential 

cer drugs for a given indication to give guidance 
on which products the individual patient has the 
highest likelihood for sensitivity. 
Business model: 
A. DRP® “GPS” is sold to patients to give advi-
ce on what cancer drugs their cancer tumour is 
most likely to respond to.
B. DRP® guidance to optimize cancer drug 
expenses, and to deliver better patient servi-
ce. It offers the “payors” efficient health eco-
nomics due to higher probability of effective 
treatment and lower event management costs. 
“Payors” may pay a licence or a fee per analysis. 

OUR APPROACH
Oncology Venture is engaged in collaborations 
with hospitals in Denmark, Germany and the US 
to screen patients with the DRP® tool. Oncolo-
gy Venture believes that these countries are the 
right places to develop individual treatments be-
cause of the high-quality infrastructure making 
access to clinical information and biopsies easy.

Oncology Venture’s market and prospective 
customers consist of pharmaceutical companies 
with the capacity to actively pursue clinical Pha-
se 3 clinical trials, register the pharmaceutical, as 
well as conduct marketing and sales of pharma-
ceuticals. According to Oncology Venture’s busi-
ness model, the out-licensing of drug candidates 
is normally to take place after completion of 
Phase 2 clinical trials.

Completed Phase 2 licensing transactions in 
North America from 2010 to 2016 shows the 
value potential in successful drug development:

- Total number of agreements: 110
- Average contract value: USD 322 million
- Average upfront payment: USD 55 million

THE PRODUCT AND 
SERVICES
It is well known that various cancer types requi-
re completely different kinds of treatments. Less 
known is that each individual patient is unique 
in terms of which treatment works best. This is 
partly due to the fact that all humans are unique.

An even more important explanation is that on 
a cellular level, there are several millions of pos-
sible causes for tumour development, also uni-
que for the individual patient.

As a consequence of the complexity of cancers, 
it is a significant challenge to match the right 
treatment to the right patient, both in clinical 
practice and in drug development.

DRP® (Drug Response Prediction)

DRP® is a sophisticated proprietary diagnos-
tic platform matching drugs to optimal patient 
groups based on individual gene expression.

The technology developed by Oncology Ventu-
re, has been validated in relation to a number 
of different product candidates. The demand for 
Oncology Venture’s DRP® is based on the need 
for individually adapted treatment, which is to-
day an established concept. Based on an analysis 
of future market trends, the research institute 
Liftstream has indicated the importance of tailo-
red treatment within the anti-cancer drug mar-
ket to increase rapidly.

THE MARKET IS  
EXPANDING
Anti-cancer drug development is one of the 
current focus areas within the pharmaceutical 
industry. There are over 200 different types of 
cancer, altogether causing more deaths than any 
other category of disease, besides cardiovascu-
lar diseases. The global anti-cancer drug market 
value exceeds 100 billion USD.

The oncology market is often seen as the most 
diversified market, with a large number of in-
dications, and the US industry organization 
PhRMA has previously estimated that 1,000 
anti-cancer drugs are under development in cli-
nical programs.

Screening via biomarkers is expected to play an 
increasingly important role in the clinical deve-
lopment of anti-cancer drugs. Biomarkers make 
it possible to exclude/include persons who will 
benefit or not from the drug in the clinical deve

PRECISION MEDICINE
Oncology Venture utilizes a technology that al-
lows predicting how a specific tumor in an indi-
vidual patient responds to a cancer drug. 

Our DRP® Drug Response Prediction screen-
ing method enables us to identify those patients 
who are sensitive to a particular drug candidate. 
DRP® is a so called multi-biomarker that provi-
des a genetic fingerprint that distinguishes the 
tumor forms that are sensitive to treatment 
from those who are insensitive. 

By including only patients with sensitive tumors 
in the clinical trials, it is possible to avoid back-
ground noise from non-sensitive patients in ef-
ficacy read-outs. And once a new drug is on the 
market, DRP® can be used to identify just those 
patients who can benefit from the treatment. 
Physicians simply do not have to play blindfold 
when choosing a cancer therapy for the indi-
vidual patient, thus avoiding unnecessary drug 
treatment that could otherwise cause significant 
costs and discomfort  to the patients. 

To explain in detail how DRP® works is a ti-
me-consuming task, but the important bottom 
line is that the technology has been validated – 
in 29 out of 37 clinical trials, DRP® has demon-
strated that clinical results of cancer treatments 
can be predicted with a high degree of statistical 
significance and delivers on its promise in the 
first ongoing trial of LiPlaCis® in metastatic pro-
state cancer.

This practice is generally referred to as “precision 
medicine”.

COMPANY BACKGROUND 
IN BRIEF
Oncology Venture was founded in 2004, under 
the name of Medical Prognosis Institute A/S 
(MPI), by Professor Emeritus Steen Knudsen, 
who has a background in bioinformatics.

Already in 1996, Knudsen was part of building 
the Centre for Biological Sequence Analysis at 
DTU, Denmark’s Technical University. Based on 
bioinformatics, his research clarified the poten-
tial of using genetic chips in fighting cancer. In 
2002, Steen was appointed professor for his re-
search within this field.

The first focus of the Company was to identify 
which specific clinical use of the algorithm that 
was most mature to be commercialised.

In 2012, Peter Buhl Jensen joined the team and 
became the CEO to enhance the oncological 
width and further prepare the organisation for 
international commercialisation.

In 2015, the strategy of MPI changed, and Peter 

GOING FORWARD
For Oncology Venture, focus for 2019 will be to 
continue the co-operation with oncologists in 
order to further develop the DRP® tool, and 
the cancer drug candidates that it is used with.

Oncology Venture intends to bring value to its 
shareholders by out-licencing or divesting drug 
candidates to global or regional pharmaceutical 
companies, based on the results of Phase 2 trials 
focused on those patients who have the grea-
test opportunity to benefit from the treatment. 
In return, we expect to receive substantial cash 
payments, as well as royalties on future sales of 
a registered drug
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MANAGEMENT & KOL´S

Peter Buhl Jensen. Chief Executive Officer (CFO)
Ulla Hald Buhl. Chief Operating Officer (COO)
Thomas Jensen. Chief Technology Officer (CTO)
Steen Knudsen. Chief Scientific Officer (CSO)
Niels Laursen. Chief Financial Officer (CFO)
Claus Frisenberg Pedersen. Chief Commercial 
Officer & CEO Oncology Venture US Inc.
 
The highly experienced management team  
is backed by globally leading KOLs.
·  Rr. Dan Von Hoff, MD
·  Dr. Joyce A. O’Shaughnessy, MD
·  Dr. Mansoor Raza Mirza, MD
·  Dr. Ursula A Matulonis, MD

Some (of many) business highlights
     Positive FDA feedback from Pre-IND/IDE 
on the approval pathway for LiPlaCis® and 
DRP® in the US in metastatic breast cancer.

     The US Patent Office intends to approve 
the patent application for a Drug Response 
Predictor (DRP®) for Oncology Venture’s drug 
candidate Irofulven.

     Exclusive worldwide licensing agreement 
with Eisai Inc. for the clinical oncology drug 
candidate PARP Inhibitor E7449/2X-121, which 
has already shown good treatment efficacy in 
Phase 1.

     Positive initial conclusion from a DRP study 
of a phase 3 TKI product originating from 
Novartis. In the study of data from renal cancer 
patients’ biopsies - where the DRP score was 
compared with the outcome of clinical trial 
results - a consistent result was found and a 
regulatory pathway has been identified. 

A FOCUSED GO-TO-MARKET 
STRATEGY
Oncology Venture will initiate the market ex-
pansion by focusing on the DRUG ENHANCE

Oncology Venture A/S

MPI
100% owned

Oncology Venture 
Sverige

100% owned

Oncology Venture  
Product Dev. Aps

100% owned

Oncology Venture 
US Inc.

(prev. 2X Oncology)
84% owned

OV-SPV2
55% owned

BOARD OF  
DIRECTORS 
Oncology Venture’s Board of Di-
rectors. Name, yearo of birth, period 
termination and position.

Duncan Moore,  
1959, 2019. Chairman of the Board.
Frank Knudsen,  
1958, 2019. Vice Chairman.
Peter Buhl Jensen,  
1955, 2019. Board member and CEO.
Magnus Persson,  
1960, 2019. Board member.
Steen Knudsen,  
1960, 2019. Board member.
Sanjeevi Carani,  
1958, 2019. Board member.

cer Corporative Group) organizes all Danish 
hospitals that are treating breast cancer patients.

This collaboration will enhance the speed of 
patient inclusion in clinical trials and provide 
patients with opportunities for individualized in-
vestigational treatments. Oncology Venture has 
already established a fully operational laboratory 
at the Charité University hospital in Berlin.

COMPETITION
There is currently no company that is fully equi-
valent to Oncology Venture. The multidisciplina-
ry approach and hybrid composition is unique. 
Still, there are competition in separate fields that 
should be mentioned. These companies serve 
Oncology Venture as market makers since they 
build trust in the methodologies.

KURA ONCOLOGY, based in the US, focuses 
on precision medicine, targeted therapeutics 
and biomarkers. They are advancing a pipeline of 
precision medicines for treatment of solid tu-
mours and blood cancers.

GENOMIC HEALTH, (NASDAQ: GHDX) based 
in the US, converts treatment decisions and re-
sults into cancer treatments by delivering clini-
cally feasible diagnostics and services to patients.

FOUNDATION MEDICINE, based in US, is a 
molecular insights company, connecting physici-
ans and their patients to cancer treatment and 
precision medicine approaches.

Staff: 20 full-time employees + 3 consultants

ONCOLOGY VENTURE head office in Hoersholm, Denmark

Oncology Venture A/S Investment Teaser.  Rights issue April 2019   

PIPELINE STATUS
Ongoing clinical studies:  
     LiPlaCis® – Breast and Prostate Cancer

     Irofulven – Prostate Cancer

     APO010 – Multiple Myeloma

     2X-111 (liposomal doxorubicin) –  
     Metastatic Breast Cancer

     2X-121 (PARP-inhibitor) – Breast Cancer  
     ongoing and in preparation for Ovarian  
     Cancer

     Dovitinib (a multi-tyrosine kinase inhibitor)  
     – Breast Cancer

Buhl Jensen founded Oncology Venture AB (OV) 
for the purpose of developing anticancer drugs 
using the multi-biomarker (DRP®) invented by 
Knudsen. In parallel Peter Buhl Jensen  continu-
ing as CEO of MPI.

In 2018, MPI and OV, merged to create a unified 
entity with focus on AI and machine learning al-
gorithm development in combination with drug 
development.

lopment phase. Thereby, efficiency can be increa-
sed, costs minimized and likelihood for authority 
approval heightened.

The market for personalized medicine is on a 
rise, as is demand from patients, authorities and 
treating physicians. More drugs are being app-
roved together with a companion diagnostic – 
especially in the United States where the FDA 
is encouraging companies to pursue such strate-
gies and is rewarding them accordingly with fast 
to market approval tracks.

Oncology Venture is in the absolute forefront of 
this Drug-to-Patient match making technology.

Planned clinical studies:
     Irofulven – Ovarian Cancer

     APO010 – Breast Cancer

     2X-111 – Glioblastoma (an aggressive  
     cancer beginning within the brain)

     2X-121 (PARP-inhibitor) – Ovarian Cancer

     Ixabepilone (Ixempra®) – Metastatic  
     Breast Cancer. 

MENT business track to get Tech Proof 
legitimacy. In the first phase, up to 95% of 
the actions and activities will be deployed 
to support this.

DRUG ENHANCEMENT
Late-stage products with proven efficacy 
that benefit from use of DRP technology 
to identify high likelihood responders.
Business model: To acquire/in-license pro-
ven late-stage products and prove enhan-
ced efficacy in POC study and sell or out-li-
cense to Speciality Pharma or Big Pharma.

As market feedback substantiates this tac
tics, Oncology Venture will address the following 
business tracks.

DRP® TECHNOLOGY
DRP® offered, as a service, to companies deve-
loping cancer drugs in order to improve speed 
and efficacy of their development initiatives.
Business model: Obtain consulting fee when 
being involved in the development process, and 
royalty fee from the product when in use.

PRP® PERSONAL TREATMENT ADVICE
The DRP® deployed on a complete list of can



 
   
  

WHY INVEST IN ONCOLOGY VENTURE

Curing cancer 
through precision
 

INVITATION TO SUBSCRIBE FOR RIGHTS

The offer in summary

Subscription period: 17 April – 2 May 2019.

Issue price: SEK 4.00 per unit.

Issue amount: A maximum of 25 155 639 units will be issued. If the rights 
issue is fully subscribed, Oncology Ventures will be receiving MSEK 100 less 
costs incurred by the issue.

Record date: Record date for receiving subscription rights is the 12th 
of April 2019. Last day of trading with the right of receiving subscription 
rights is the 10th of April 2019. First day of trading without the right of 
receiving subscription rights is the 11th of April 2019.

Preferential rights: On 12th of April 2019, any person registered with VP 
Securities A/S (”VP”) or Euroclear Sweden AB (”Euroclear”) as sharehol-
der of Oncology Ventures will be allocated one (1) subscription right for 
each existing share held. For every two (2) subscription rights, the holder 
will be entitled to subscribe for one (1) offer unit. Each unit consists of 
one (1) new share, with one (1) warrant attached which confers the right 
to subscribe for a share at an exercise price of SEK 7.50. New shares are 
subscribed against cash payment of SEK 4.00. Investor warrants are subscri-
bed without payment. Guarantees and undertakings of MSEK 80 from 
underwriters have been received.

Number of shares outstanding before the rights issue: 50 311 278

Valuation (pre-money): Approximately MSEK 325.

Trading in BTU: Shares that have been subscribed for and payed will 
trade as interim shares (”BTU”) from the 17th of April 2019, and until the 
rights issue has been registered with the Swedish Companies Registration 
Office (Sw. ”Bolagsverket”). The registration with Bolagsverket is expected 
to be completed in the end of May 2019.

Trading in subscription rights: 17 – 29 April 2019.

TRANSACTION STRUCTURE
The transaction involves a rights issue in Oncology Venture A/S 
of 1 (one) offer unit with pre-emptive subscription rights for 
existing shareholders in the Company. Each offer unit consists 
of 1 new share of nominal DKK 0.05 and 1 warrant which 
confers the right to subscribe nominal DKK 0.05 share in the 
Company at an exercise price of SEK 7.50.

Prior to the capital increase from the rights issue, the Compa-
ny’s registered share capital is nominal DKK 2,515,563.90 and 
consists of 50,311,278 shares of nominal DKK 0.05 each.

BANKERS AND ADVISORS INFORMATION

Danish legal counsel to Oncology Venture:
Mazanti-Andersen Korsø Jensen LLP, Amaliegade 10, 1256 
Copenhagen K, Denmark

Independent auditor to Oncology Venture:
PricewaterhouseCoopers Statsautoriseret Revisionspartner-
selskab, Strandvejen 44, DK-2900 Hellerup, Denmark

Certified advisor for Oncology Venture
Sedermera Fondkommision, Norra Vallgatan 64, 211 22 Malmö, 
Sweden

Financial advisor
Pinq Mango Capital Partners AB, Vasagatan 7, 111 20, Stockholm.

Auditors:
PWC - PricewaterhouseCoopers Statsautoriseret Revisions-
partnerselskab

OWNERSHIP STRUCTURE
Prior to issue. 

Owner     No. shares          Ownership

SASS & LARSEN APS     8.728.727 16%

MPI Holding      6.207.077  12%

BUHL KRONE HOLDING APS    5.906.046 11%

BNY MELLON SA/NV (former MNY), W8IMY   1.646.227   3%

UBS SWITZERLAND AG-SPARNORD S.A.    1.352.839    3%

BNYMSANV RE JYSKE BANK  
OWN HOLDINGS      1.287.120   2%

Others      28.463.091   53%         

FUNDING OF RESEARCH AND  
DEVELOPMENT 
What the new financial recourses will be used for.

A large part of Oncology Venture’s capital is used for research 
and development. It is estimated that approximately half of the 
capital in the biotech/biopharmaceutical industry is being spent 
on R&D (PPA Survey Pharma, 2008). It is estimated by the Board 
of Directors of Oncology Venture that the company spends 
about the same percentage (about 50%) of its existing and 
future capital in research and development.

Oncology Venture engages suppliers for:
-  the manufacture of the pharmaceutical products, which  
   include Contract Research Organizations (“CROs”) and  
   global production facilities,
-  screening, which includes Oncology Venture and hospital  
   localities in Denmark and Sweden,
-  clinical trials, which include CROs and hospitals.

Besides the continuous development of the DRP technology, 
Oncology Venture’s current focus is also the further develop-
ment of the company´s business within personalized medicine 
(Patient Response Prediction, PRP®). By combining its cutting-edge prediction technology, DRP®, with 

seven in-house, clinical-stage drug candidates, Oncology Venture is 
building a unique portfolio of precise and personalized treatments for 
patients with cancer.

Completed research and proprietary algorithms have verified that 
this approach delivers good results.

Based upon the proceeds from the Rights Issue at hand, the company 
expects to …  

Oncology Venture A/S.  Hoersholm, Denmark.  CVR no. DK 281063512.  www.oncologyventure.com. 
Investor relations: uhb@oncologyventure.com.   Tel +45 21 70 10 49

Oncology Venture A/S Investment Teaser 
Rights issue April 2019 

Oncology Venture A/S is listed on Nasdaq First North Stockholm (Ticker: OV.ST / ISIN: DK0060732477)

 

Oncology Venture is at the absolute forefront in the 
rapidly evolving medical field of precision medicine.

A portfolio of a proprietary drug response predictor 
(DRP) and seven clinical stage drug candidates.

IP (intellectual property) in place.

The DRP concept works! Results are strong – and 
the data is in place to prove it.

Truly scalable business model.

Valuable strategic business partnerships have been 
established.

There is no comparable business on the market. 

Cancer is no longer an enigma. It is just very complex. 
Complex is no match for machine learning (AI).

The fight against cancer has entered a very important and interesting evolutionary phase. The choice of care method 
and medicine, which was previously based on experience and invasive methods, is now being supported through the 
latest achievements in Big Data and Machine Learning. Oncology Venture is in the absolute forefront of this evolution.

Based on the urge to reveal the important biologic information that have until now been unavailable when treating 
patients and developing new drugs, the concept of “precision medicine” has rapidly emerged as an attractive space 
within life science.

Oncology Venture has successfully developed unique tools to make cancer treatment much more precise. By combi-
ning our cutting-edge prediction technology with cancer drugs, we offer precision treatment. Completed research and 
proprietary algorithms verify that the approach is successful.

The overarching goal is to optimize precision medicine, based on our advanced and proprietary companion diagnos-
tics in oncology.ncology. 

Peter Buhl Jensen, CEO.

Prior to the capital increase from the rights issue, the 
Company’s registered share capital is nominal DKK 
2,515,563.90 and consists of 50,311,278 shares of nomi-
nal DKK 0.05 each.

The Company expects to receive net proceeds from the 
rights issue of approximately SEK 100.6 million / DKK 
72.1 million upon full subscription of the offer units. 
Upon full subscription and full exercise of the warrants, 
the company expects to receive additional net proceeds 
of approximately SEK 188.7 million / DKK 135.3 million 
before May 2020.

Due to the existing guarantees, the company will receive 
total gross proceeds of SEK 80 / DKK 42.2 million, equi-
valent to 80% of the offering.

BASIC INFORMATION
Company name:  
ONCOLOGY VENTURE A/S

Founded in year: 2004

Location: Hoersholm, DENMARK

CVR no. DK 281063512

Listed on NASDAQ First North Stockholm  
(Ticker: OV.ST / ISIN: DK0060732477)

Investor relations
Ulla Hald Buhl
IR & Communications
E-mail: uhb@oncologyventure.com 
Phone: +45 21 70 10 49

Media quetions
Thomas Pedersen
Carrotize PR & Communications
E-mail: tsp@carrotize.com
Phone: +45 60 62 93 90

Drive pivotal clinical study for LiPlaCis® towards commerci-
alization approval in US, Europe and potentially Asia. Including 
CMC-development, screening, personnel and legal.

Prepare for potential legal filing for Dovitinib in order to obtain 
marketing authorization for the drug in RCC and run DRP®  
focused trials.

Advance remaining pipeline via cost-efficient umbrella-studies  
on portfolio of compounds

 

 


